eOhe NI 


PUBLIC HARARE 
ihe ia ’ 06 


ASTOR, LENOX AND 
TILDEN FOUNDATIONS. 


> ar 
Cee 


ee Oe 2. cand aaeedlt ntitainbae, 


et. 

‘ie 

whe: at 
roe — 
ts ‘ 
‘& 

wm, 


UN'S REVIEW. 











Vol.7. No. 345.] MARCH 





A Weekly Review of Business and Finance. 
PUBLISHED ON SATURDAY 

‘Wt YORK 

IN & 69., The Mercantile Agency, 


290 BROADWAY. NEW YORK. 


BY 














SUASCRIPTION, $2.00 PER YEAR. 





Entered at the Post Office, at New York, as second class matter. 





THE WEEK. 





\ eertain hesitation in business with shrinkage in its 
volime is not unusual nor unnatural at this season. It is 
not neeessarily disheartening, therefore, if business is no 
longer as large in volume as ever, but falls behind that of 
February or January, or of the corresponding week last 
vear. Tf obstacles in the way are soon removed, and if 
prices are so adjusted as to encourage and not to prevent 
transactions, the measure of prosperity realized may again 
surpass all records. The obstacles are considerable. Strikes 
in building trades or of machinists and others at Chieago 
aifeet many industries and the wages of fifty thousand 
hands. The remarkable rise in cotton has apparently met 
‘ie expeeted reaction which tends for the time to repress 
A few great corporations are striving to hold 
oriees without regard to present demand, hoping that needs 
of consumers may prevent reaction and renew the rise of 
last year. Wide differences of opinion also exist regarding 
tie effeets of monetary action by Congress. 

Special causes are not needed to account for some pause 
after a year of unprecedented buying. That such trade 
e ould not continue without a pause was evident, and there 
is now not the exeessive speculation which threatened 
monetary trouble a year ago. Operations in stocks have 
been moderate, with prices of railroad issues singularly 
steady for the past five weeks, closing but 12 cents per 
share lower than last week, and 20 cents per share lower 
than February 3d. Excellent earnings have supported, 
the reads reporting for Febraary having gained 18.6 per 
cent over last year, and 17.5 over 1898, every section of 
the business sharing the improvement. The reduction of 
dividend on Sugar stoek, and the appointment of receivers 
for another combination, have not caused the general 
slaughter of industrial securities which some expected 
though these stocks close one dollar per share lower for the 


business. 


week. 

The output of iron furnaces March Ist was 292,645 tons 
weekly, against 298,014 Feb. Ist, and unsold stocks in- 
ereased 35,516 tons in February, making consumption 
40,921 tons daily, against 41,642 tons in January. Tem- 
porary stoppage of four furnaces near Pittsburg by a strike, 
and the reduction of output by many furnaces in blast, 
perhaps in part desired and in part the effect of searcity of 
coke,have supported prices of pig, and of finished products 
the only change is a slight decline in plates. Much busi- 
ness is evidently deferred just now because of doubt re- 
varding future prices, but with more furnaces soon to 
begin work a large increase in demand will be needed to 
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prolong the doubt. Connellsville coke ovens are producing 
219,221 tons weekly, with 200 more ovens soon to be added, 
but coke is hard to get even at $3.50 for furnace. 

Cotton sold on Monday at 9.81 ets., the highest point 
since Jan. 10, 1893, when the erop suddenly fell from 
9,000,000 to 6,700,000 bales. A sharp reaction came on 
Wednesday and the price dropped three-sixteenths that 
day, and close one-quarter below the highest point. 
The fact that 7,600,000 bales had come into sight last 
Saturday, 800,000 in February, against 495,000 last year, 
with exports not 170,000 larger than last year, and that 
northern spinners had taken of comparatively cheap cotton 
before Feb. Ist about 505,000 bales more than their con- 
sumption for half a year to March Ist, if at the largest rate 
yet known, had some influence to arrest the rise. Im- 
portant also were accounts of great increase in acreage to 
be planted and fertilizers to be used at the South. While © 
the demand for immediate use has held goods strong, there 
has been for some time small desire to make contracts 
ahead. 

Kstimates of wheat in farmers’ hands March Ist, 164 
million bushels, according to the American Agriculturist, do 
not indicate a lack of supply this year, for with 54 million 
bushels in visible stocks there is in sight nearly as much as 
a year ago, when foreign demands were extraordinary, and 
yet the crop year ended with over 33 million bushels in 
visible supply. This year net exports in seven montlis, 
flour included, have been 111,221,835 bushels, against 
149,916,407 last year, and in February enough to make 
about 125 million bushels, against 168 millions last year, 
with no indieation of a future foreign demand approaching 
that of last year from Mareh Ist to July Ist. Returns as 
to condition of winter wheat are also satisfactory. But 
of late prices have been very low and have advanced this 
week nearly 3 cents for spot and 1 cent for May options. 

London wool sales, so long awaited by speculators here 
to lift up prices again, opened with a severe decline of 74 
to 10 per cent., causing such disappointment that much sell- 
ing is likely, especially as manufacturers who have held out 
of the market for some months have still too large stocks of 
wool and too uncertain a market for goods to be in haste. 
Prices had previously declined a little here, but with small 
transactions. The business in goods, though lessactive than 
has been expected, is at fairly steady prices as yet. In boots 
and shoes no change appears in quotations, though not an 
eighth of the usual orders for boots has been given and not 
2 quarter for men’s or women’s heavy shoes, while the de- 
mand for light shoes has been the smallest in five years. 
Shipments on former orders have been less than in 1898, 
but larger than in the corresponding week of any other year. 

Most of the inerease in bank loans is attributed to bond 
operations intended under the new monetary bill whici is 
expected to pass on Tuesday. Men differ widely in opinion 
whether the act will largely expand the circulation or not, 
but the extent of preparations seems to indicate more gen- 
eral action under its provisions than the more conserva- 
tive have expected. Failures last week were in amount 
$3,482,827, manufacturing $1,118,651 and trading $2,161,- 
211. Failures for the week have been 205 in the United 
States against 182 last year, and 33 in Canada against 37 
last year. aides 
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GROWTH OF LIFE INSURANCE. 


The business of the great life insurance companies of the 
United States continues to expand, though at slight inerease 
in cost. Insurance in foree grows enormously every year. 
At the elose of 1898 the leading United States companies 
had outstanding risks amounting in the aggregate to 
+$6,192,785,657. At the close of last vear the amount was 
$6,747,455,855, an increase of 8.5 per cent. Receipts from 
premiums last year were the largest ever known, amounting 
in the aggregate for leading companies to $261,459,988, an 
increase over the preceding year of 9.3 per cent. The in- 
crease in expenses for management was relatively greater 
than the increase in insurance in force or premium receipts. 
Total expenses were $75,616,739, an increase of $9,450,922 
over the preceding year, or 14.3 per cent. No other year, in 
recent years at least, shows such an increase. The ratio of 
expenses to premium receipts was 28.9 per cent.—larger 
than in any year since 1894 when hard times curtailed the 
revenues of these companies. 

In eapital aceount the companies continue to improve 
their already very strong position. Assets are much larger |’ 
than in any preceding year, and while liabilities have in- 
creased the surplus shows a large gain. <As great a gain 
could hardly be expected asin the year 1898 when values of 
securities, in which the assets of the leading life insurance 
companies are largely invested, showed a constant advance 
from the beginning of the year to the close. The market 
for securities was depressed at the close of last vear, and 
values were reduced. The increase last year was 5.8 per 
cent., against an increase of 13.6 per cent. in the year L898. 

In the following table is given assets and liabilities of 
leading American life insurance companies at the close of 
business last year, as shown by the reports made by the 
companies ; also surplus compared with the preceding year: 

-——Surplu 


Ss.--_—_—_—_—-—~ 
a) 


_ Assets. 
Serer 850, 300 
Berkshire 
Conn. Mutual... ba Sateen 
Equitable........ 280,191,287 
Germania..cecceee 26,097,248 
11,348,859 
15.58: 
233 819, 937 
50,762,098 
Rs gprey my 


Mass. Mutual .... 
Metropolitan..... 
Mi.tual Benefit... 


New England.... 
New York 
North Western.. 
Penn Mutual 
Phenix Mutual. 
Prov. L. & T .... 
Prov. Sav. Life * 
Prudential. .... _ 
State Mutual 
Travelers. ..... 
Union Mutual ... 
United States... 
Washington 

* Not in totals. 


_ 126, 646. 728 
39,460,481 
12,253,634 
40,037,990 
3,300,642 
33,948,760 
16,124,611 
27,760,512 

7,991,043 

8,038,335 
15,891,542 


Liabilities, 
$46,726,780 
8,576,580 
57,375,598 
219,073,809 
23,027,300 
10,145,581 
14,177,221 
21,835,115 
43,111,129 
64,840,707 


251,711,989 


15,863,196 
26,838,657 
195,014,864 
121,112,031 
34,101,270 
11,715,709 
34,404,197 
2,649,295 
27,934,338 
14,518,776 
23,739,828 
7,414,235 
7,358,179 
15,117,409 


1899 


3,069,948 
1,203,278 
1,411,556 
1,984,823 
7,650,969 
5,625,693 
50,132,549 
Be 870), 604 
2°705,772 
41,435,484 
5,534,698 
5,359,211 
oa 925 


1,605,835 
4,020,684 
576,808 
680,156 
774,133 


57,310,489 
2,939,271 
1,152,968 
1,552,910 
1,959,503 
7,459, 242 
5,394,925 

44,458,685 
1,929,338 
2,292,335 

37,876,179 
6,362,429 
4,622,689 

666,322 
§,251,477 
693,332 
5,888,895 
1,489,768 
4,105,817 
552,677 
825,613 
650, 182 


Below total assets, liabilities and surplus of companies 
enumerated above for three years are compared and ratio 
of surplus to liabilities is given: 


Ratio 


> as 


past three years, but especially large last year. That the 
yearly increase may be followed the total amount of in- 
surance in force at the close of each year, the yearly in- 
crease and the percentage of increase is given for eight 


years: 
Increase. Per Cent. 

$554,670,198 8.5 
418,851,088 
340,509,484 
163,032,487 
135,438,559 
254,802,842 
372,027,805 


Total Insurance. 
$6,747,455,855 
6,192,785,657 
5,773,934, 569 
5,433,425.085 
5, 270,392,598 
5,134,954,039 
4,880.151,197 
4,508, 123,392 


1899... 
1898.... 
BOO cece 
1896... 
1895... 
1894.... 
1893... 
1803... 


DAN Wo ~IC 
G9 bo Sa m= Go S09 ¢ 


There was naturally some check in the growth of busi- 
ness during the years of depression following the collapse 
of 1893. The full effect of that collapse was scarcely felt 
at all in 1893 in life insurance business, and was not so per- 
ceptable in 1894 as in the two years following. In 1895 
and 1896 the increase in insurance in force was less than 
three per cent. Each year since 1896 the increase has been 
constantly greater. 

Total income last year was $329,544,918, an increase of 

$26,382,977, or 8.2 per cent. Disbursements were $218,- 
294,044, an inerease of $16,031,573, or 8.0 per cent., and 
the exeess of income $111,250,875. In no other year has 
the excess of income approached these figures. Below 
is given total income, disbursements and excess of incomes 
each year for eight years: 

Income. 

eececce $329,544,919 
303,161,942 
282,947,838 
263,300,113 
253,203,305 
245,012,242 


Disbursements. Excess of Ine. 
$218,294,044 
202,262,471 
192,016,864 
186,621,164 
174,907,965 
169,210,447 
995,801,349 158,276,201 67, 525, 148 
212,975,991 145,428,141 67,547,850 


The increase in income is mainly in premium receipts. 
Total premium receipts last year were $261,459,988, a gain 
of $22,210,834, or 9.3 per cent. Income from other sources 


1899. 
1808 


75, 801, 795 


BUDE. cevceses 


Surp. to 


was $68,084,931, a gain of $4,172,143, or 6.1 per cent. 


no other year has the revenues of these companies been so 
Total premium receipts and other income are com- 
pared below for eight years: 


large. 


Premiums. 
1899. . cceccee $201,459, 988 
ty cocceceoe SO eee, LOe 
224, 369, 087 


20: ’ 660 188 

¢ 194,934,020 
1603. .ccccccce 160,943,619 
1892... cccccee 170,999,471 


The increase in premium receipts is larger each year 
In 1893 and 1895 the income 
from other sources was slightly lower than in the preceding 
year, but with these exceptions there has been a constant 
The increase in disbursements is shown below: 


than in the preceding one. 


gain. 


INCOME. 
Interest and Rents. 


$68,084,931 
63,912,788 
58,578,751 
52,804,550 
49,543,117 
50,078,222 
41,857,730 
41,976,520 


DISBURSEMENTS. 


To Policy Holders. 


ae $142.677,305 
136,096,324 
130,108,218 


yore 

5,616,739 
661 66,147 
61,908,646 


Total. 


$329,544,919 


303,161,942 
282,947,838 
263,300,113 
253,203,305 
245,012,242 
225,801,349 
212,975,991 


Total. 


$218,294,044 


202,262,471 
192,016,864 


Assets. 
$1,518,809, 717 
1,402,477,065 
1,291,205,842 


1899... 
1898... 
1897.. 


Liabilities. 
$1,295, 734,498 
1,191,541,127 
1,108,727,120 


Surplus. 
$223,075,220 
210,935,938 
182,478,722 


Liabil. 
17.2 
17.7 
16.5 


The ratio of surplus to liabilities is scarcely as large as it 
was in 1898, but is larger than in 1897 or any preceding 
year. Below the yearly increase in assets and surplus is 
shown ; also the percentage of increase in surplus: 


Assets.—————, 

Total. Increase. 
1899.. $1,518,809,717 $116.332,652 ¢2: 
272,223 


96,852,770 


18°8.. 
1897.. 


1,402,477,065 
1,291, 205,842 


111,2 





‘Sur lus. 


Surplus. 





28,457. 


p Increase. Per Ct. 
23,075,220 $12,139,282 5.8 

210,935,938 
182,478,722 


216 13.6 
14,320,780 9.0 





58,495,133 186,621,164 


174,907,965 

169,210,447 

106,184,765 : 158,276,201 

1892. ..cccecee 98,265,430 47,162,711 145,428,141 
Last year the disbursements to policy holders were the 
largest reported, and about one-half again as large as in 
1892. The greatest yearly increase was in the years 1894 
and 1895. In 1895 and 1896 the increase in new insurance 
written showed a slight halting tendency. The larger pay- 
ments to policy holders in 1894 and 1895 and the check in 
new insurance written in 1895 and 1896 were due to the 


118,636,665 
111,303,010 


The growth in business has been large each year in tlic , conditions following the collapse of 1893. The increase in 
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expenses and the ratio of expenses to premium receipts is | 


Ratio to 
Premium 
Receipts. 

28.9 


shown below : 


Premiums. 
1899 .... $261,459,988 
186 239,249,154 
224,369,087 
210,495,563 
203,660,188 
194,934,020 
183,943,619 
170,999,471 


Per 

Increase. Cent. Expenses. 
$22,210,834 $75,616,739 
14,880,067 66,166,147 
13,873,524 61,908,646 
6,835,375 58,495,133 
8,726,168 56,271,500 
10,990,401 57,907,437 
12,944,148 52,091,436 
47,162,711 


1897 ... 
1896 .... 
1895 .... 
1894 .... 
ISOS occ 
1B8S 2.0 


MID PW AMO 
QOUIr OO 


Since 1896 receipts from premiums have been very much 
larger each year than in the preceding year. In 1893 there 
was a large gain over 1892, but in no year has the increase 
approached last year. The increase in expenses last year 
was $9,450,922. This is a very much larger gain than in 
any other year. In 1893 the inerease over 1892 was 
$4,928,725, but in no other year since has that amount 
been exceeded until last year. 

>! 


THE SITUATION ELSEWHERE. 


Chicago.—Receipts exceed last year’s in sheep 2 per 
cent., cheese 15, dressed beef and eattle 40, barley 65, lard 
125, wool 150, and flour 300 per cent.; but decrease in) 
butter 8, broom corn and hogs 9, hides 12, corn 33, oats 37, | 
seeds 45, wheat 50, and rye 80 percent. Live stock re- | 
eeipts, 265,543 head, increase 2 per cent. Eastbound ship- | 
ments have declined, but are still almost double those of a 
year ago, and lake traffic has begun. Ore shipments are 
being pushed as rapidly as possible, but do not satisfy de- 
mand. Live stock markets are strong, with heavy demand 
for provisions, at good prices. Grain markets show 
strength. Although flour receipts are usually large, prices 
are firmer. Wool is weaker, and slight concessions are also 
made in hides, but buying of the latter is good. Money is 
strong at 6 per cent., although the demand is not urgent, 
and commercial paper is in only moderate supply. Un- 
favorable conditions arising from labor difficulties cause 
conservatism at the banks. The demand for bonds has 
ceased very suddenly. Sales of local securities are 58 per 
cent. less than last year, and ten active stocks show a 
moderate decline. New buildings are but one-tenth 
of last year’s, and realty sales, $1,530,589, decreased 28 
per cent. 

Mereantile collections are delayed owing to severe 
weather in the country, and city settlements are also slow. 
Retail trade is doing moderately well, and spring displays 
were never more enticing, but better weather 1s needed 
to help shipping. The wholesale situation is also satis- 
factory, with liberal personal buying and heavy mail 
orders. Transactions in prineipal staples were never 
larger. The merchandise movement to the tributary 
region, and particularly to northern mining and lumber 
districts, is steadily expanding. Leading dry goods houses 
report heavy dealings, and there is unusual activity in 
millinery, notions, ladies’ suits, jackets and silks. There 
is inprovement in woolens, clothing, and men’s furnishings. 
Grocery sales are very large, and there is considerable 
activity in drugs, chemicals, paints and brushes, notwith- 
standing advancing quotations. Hardware houses are 
rushed with orders, and some large contracts are made for 
rails and struetural iron, but new business appears short 
of productive eapacity of mills. Lumber dealings are 
large in hardwoods, but very quiet for building purposes. 
Strikes are spreading, and several large concerns have 
been closed. 

Philadelphia.—The money market is firm at 4 to 44 
per cent. Anthracite coal is quiet owing to unseasonable 
weather which causes an uneertain demand. Iron and 
steel are stronger, and there is a good demand for struetu- 
ral material, while bars and sheets are firm and plates un- 
ehanged. The wool market has been very dull, manufac- 
turers preferring to wait for the new clip. Stocks are 
light, and in many instances holders make concessions in 
order to get contracts. Collections are slow. From the 
number of estimates that are being called for it is probable 
that large contracts will be made for the construction of 





‘larger than for weeks. 





office buildings and factories, besides many alterations and 
improvements. Prices of building material are firmly 


NO 

maintained and show a reeadvange wre? the ficures ruling 
at this time last year. ThoRFis no change.iethe hide and 
leather market, prices \remajpi rm in spite of the 
scarcity of buyers. In skins and other upper leathers 
some activity is noticed, but the volume of sales is far 
below the average. Recent severe weather has created a 
demand for heavy shoes, boots and rubbers. 


_ Carriage builders continue busy, and sales of harness are 
increasing. Activity continues in building hardware and 
kindred lines. Jobbers and manufacturers of wallpaper 
report an increase in the volume of trade, the season having 
opened early with bright prospects. The same conditions 
prevail in wholesale paints and varnishes, and wholesale 
druggists find business satisfactory, with fair collections, but 
there is no improvement in the retail drug trade. Spirits 
and whiskeys are quiet, but there is a good demand for the 
better grades of leaf tobacco, and some cigar manufacturers 
are working overtime. The dry goods and clothing market 
continues strong, and jobbers and manufacturers report 
activity in all lines, although there is still difficulty in ob- 
taining goods promptly from tirst hands. 

ostou.—Improved weather conditions have benefited 
retail and jobbing trade. Better reports are received from 
all sections of New England. Business in various lines of 
dry goods, millinery, footwear, hats and eaps has been 
Wholesaie trade is quiet in most 
lines, although some houses report inereasing demand. 
Leather has been selling a little more freely, but prices are 
unchanged and hides continue quiet. There has been 
more demand for lumber and building materials, and fur- 
niture manufacturers report increased inquiry from other 
sections of the country. Hardware is in good demand, and 
iron and steel produets are quiet. The wool market has 
been very dull, with sales of only 2,395,000 pounds, and 
prices are lower on the decline of ten per cent. at London, 
but transactions are unimportant. The leading industries 
continue in satisfactory condition. Woolen and cotton 
mills are all busy, while shoe factories have received much 
new business, and enter upon fall work with confidence. 
There is an upward tendeney in values of cotton goods 
while woolens and footwear are steady. The stock market 
is quiet, but money is firmer at 4 to 5 per cent., and banks 
are closely serutinizing collateral. 


Providence.— Manufacturing in all lines is active and 
prices are stronger. New firms have started in jewelry 
manufacturing, wool spinning and weaving lines. The 
demand for cotton and woolen yarns is phenomenal at high 
prices. Money is in good demand, commercial paper dis- 
counting at 43 to 54 percent. Collections are reported 
prompt. 


New Haven.—General business is fair but collections 
are rather slow. The hat trade is active and prospects are 
bright. Money is easy. 

Portiand, WMe.—The movement of goods has been 
retarded by unfavorable weather, and retail trade is rather 
quiet, but orders among jobbers are satisfactory. 

Baitimeore.—Many southern buyers have arrived 
which stimulates the jobbing trade. There is firmness in 
dry goods, and an active demand for cottons. Clothing isin 
better demand, with a good house trade, and collections are 
better than for some years. There is perceptible improve- 
ment in boots and shoes, but dealers complain of slow sales 
in rubbers. The millinery trade has increased, and collee- 
tions are better, while the demand for straw goods is active 
at firm prices. Harness is in only fair demand, and mer- 
ehants appear to expect a decline in raw material. Receipts 
of lumber are large, and the demand is active with prices 
high. Leaf tobacco is quiet and receipts are light. Sugar 
is weaker, but coffee is firm, and general groceries have 
improved, canned goods being especially strong. The flour 
market is quiet, buyers only taking enough for immediate 
need. Owing to fair weather retail trade is brisk in all 
branehes. Money is in good demand at 5 per cent. 

Pittsburg.—The iron and steel market is still strong, 
but no longer booming. Mills are occupied with business 
well into the future, and there is great activity in raw 
materials. There is scarcely any pig iron in sight, except 
some held for speculation. Bessemer billets rule at $33, 
and sheets are firmer, with an advance expected. The 
movement of coal is still delayed by the shortage of cars, 
but railroad companies are promising increased facilities. 
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Coke production and shipments increase but seareity of | St. Piul.—Business continues good. Hardware jobbers, 


ears delayed the moveinent. Shipments in February were 
200.000 tons larger than in the previous month. The 
window glass situation is disturbed by the importation of 


25,000 boxes from Europe. The joint conference of pottery 


manufacturers and operatives failed to reach anagreement. | 


General trade continues good and collections are satis- 
factory. 


| Money is easy at 5 to 54 per cent. 
‘is good, and collections are improving. 


Cincinmati.—Carriage manufacturers report a marked | 


improvement, and machinery lines continue busy, while | qurine the past three weeks in several jobbing lines, and 


_ buyers cover a wider section of country than ever before. 


dry goods, groceries and notions are selling well. 


Cieveland.—General trade, both wholesale and retail, 


shows an improvement over last week, especially in the 
lines that have been seasonably quiet. Mechanies and 
laboring men are well employed. Collections show in- 
provement. 

St. Jotim.—Business has improved in groceries and dry 
goods, while spring orders are coming in more freely. 
Hardware and shoes are guiet owing to the fine weather. 
Retail trade is a little more active. 


Halifax.—Retail trade is quiet, but wholesale business 
is well maintained. There is still difficulty in getting timber 
to shipping points owing to lack of snow. All mining in- 
dustries are very active. 

Quebec.— Wholesale trade continues active, and remit- 
tances are satisfactory. 

Moutreal.—The week has been quiet in most whole- 
sale lines owing to the heaviest snow storm In many years, 
which compels railways to refuse freight, and communica- 
tion with interior points was temporarily interrupted. 
Money is steady at 54 per cent. 

Toronto.—Business in wholesale lines is active, with 
prices firm. Remittances on the fourth were better than 
anticipated. 

Harmiltom.—Some improvement is noted in nearly all 
lines. Prices are firmer, with good demand, and collections 
are prompt. 

Winwipeg.—Wholesale staple lines are moving slowly, 
and retailers report fair trade, but collections below 
average. 


fancouver.—Business is still unsettled, but slightly | 


better than a week ago. Collections are slow. 
Victoria.—Trade is only fair, though northern business 
is moderately satisfactory. 
Detroit.—The demand for loans is good at six per cent. 
and collections are fair. 
quiet on account of snow storms, but the volume in jobbing 





Retail trade has been rather | 


and manufacturing shows increase over last year, with | 


prices of staples firm. 

Grand Rapids.—Furniture factories are fairly active, 
jobbing is satisfactory, and collections are fair, with good 
demand for money. 

Indianapoltis.—Jobbing trade in groceries, hardware 
and dry goods is less active, but millinery opening promises 
a very successful season. Manufactures continue busy and 
the demand for money is brisk. 


Milwaukee.—Heavy snow storms retard shipments 
and collections. Money is in good demand, largely from 
the interior. As yet this city is practically free from labor 
troubles. Manufacturers are busy, and the jobbing trade is 
satisfactory. 

Minmeapolis.—Spring jobbing trade is brisk, with ex- 
cellent prospects. Dry goods are especially active, with 
men’s furnishings and hats in good demand, and sales 20 
per cent. more than last year. Groceries are steady, and 
there is a good trade in crockery and glassware. Shipments 
of spring footwear are large, though seasonable goods move 
slowly. Implement dealers report excellent trade, and hard- 
ware shows improvement. Open weather permits building, 
and there is fair demand for paints and oils. Real estate is 
more active, transfers $202,L18. Lumber is unchanged, with 





shipments 6,435,000, and receipts 2,220,000 feet. The flour | 


market is dull, with sales about 60 per cent. of the output, 


which is according to the Northwestern Miller: Minneapolis | 


357.200 barrels against 198,785 last year; Milwaukee 
91.100 against 36,560; Superior-Duluth nothing against 


results, and collections have been satisfactory. 


shoes and saddlery houses report that spring trade has 
been fully up to expectations, with factories working full 
force. In dry goods, notions and men’s furnishings coun- 
try merchants have generally made their purchases for 
spring, and it is yet a little early for sorting orders. 
Retail trade in the city 
St. 


f.0uis.—All records of buying have been beaten 


The inerease is largest in the Southeast, though there is 
gain in all quarters. The largest increase has been in 
millinery, closely followed by dry goods and shoes, aver- 
aging 3U per cent. for the three, and in groceries the inerease 
is 20 per cent., in hardware and hats 25, and in other lines 
above 10 per cent. Collections are above average in all 
lines, with some inelination to discount new bills. Most 
manufacturing concerns are working with orders ahead for 
thirty days or more. Outside of corn the grain movement 
is small, and the bulk of the freight movement is in mer- 
chandise. Retail trade is improving, and the only unset- 
tling feature is the threatened street railway strike which 
will probably be bridged over. 


Kansas City.— Wholesale trade in nearly all lines is 
good, and pleasant weather has helped retail dealers. 
House trade is heavy, especially in millinery, and the move- 
ment is large in dry goods, groceries, drugs, paints, har- 
ness and hardware. Money is steady and collections are 
fair. Cattle advanced slightly, hogs are five to ten cents 
higher, and sheep are searee and still at top notch of the 
season. Live stock receipts 94,319 heads. 


Salt Lake.—Trade starts slowly, with light orders and 
only fair collections. There is considerable renewing of 
paper, and money is in demand. 


San Francisco.—The agricultural outlook throughout 
the State is much improved by rains, but they came to late 
to make a full grain crop in the southern section, though 
of much benefit to horticulture. A large yield of grain is 
promised in two-thirds of the State, and fruit and nut crops 
are abundant and early, having escaped frosts to date. 
With customary rains later in the month, and April showers 
the harvests of all kinds will be satisfactory. Present in- 
dications of yield are all favorable. Exports in February 
were $3,638,700, against $3,956,800 in January, and 
$2,465,400 a year ago. Nineteen cargoes of grain cleared 
in February, and thirteen this month already, with twelve 
in the loading list. Canners are doing some business in 
vegetables for forward delivery, and Alaska salmon futures 
are sold toa limited extent at 95 ets. Hides declined 
further, and supplies of fall wool and hops are light. 
Spring shearing begins on the tenth. About 9,000 bags 
Central American eoffee are ‘received, with good demand. 
Money is plentiful, with active movement in loeal invest- 
ment stoeks and bonds. 


‘Paeoma.—Three steamers have cleared during the 
week with cargoes valued at $309,682. 


Lowuisville.—Jobbers in groceries, dry goods, boots 
and shoes have had a dull week. Weather interferes, but 
the volume of trade is fairly satisfactory. In drugs, paints 
and oils trade is large. The banks have a very limited 
demand. 

Little Rock.—Wholesale trade'in groceries, drugs and 
whiskey is satisfactory, and fair in hats, hardware and 
dry goods. Retail trade is quiet, and collections average 
fair. 

Nashville.—Trade is decidedly better, with weather 
more favorable. Retail trade is likely to remain quiet for 
several weeks, but collections improve. 

Athantia.—Business is satisfactory in dry goods and 
notions, and manufacturers of clothing report good trade, 
The demand for hardware is maintained, and lumber is 
firm at good prices. Collections are good for the 


| season, 


New Orleans.—Business for the week has shown good 
Sugar has 
weakened in sympathy with New York, but rice continues 


18,550; St. Louis 64,000 against 45,900 last year. Money is | firm and in better demand. Money is in good supply and 


quict at 4¢ per cent, 


| easier, and exports of grain are of good volume. 
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MONEY AND BANKS. 


Money Rates.—The money market worked somewhat closer 
this week, but the advance in rates was not more than could have 
been expected in view of the recent heavy increase of loans in prep- 
aration for operations under the new financial bill which has been 
progressing at Washington. The New York banks have been buyers 
of many millions of bonds, and loans have also expanded in connec- 
tion with the operations of interior banks in commercial paper as 
described a week ago. Interior currency movements were slightly in 
favor of New York banks this week, the gain being about $1,100,000. 
At the same time, however, the Sub-Treasury absorbed several 
millions from the banks, and the knowledge of such conditions con- 
tributed to the firmer tone of the loan market. The banks are not 
looking for any serious stringency in money, but are talking of a pos- 
sible squeeze about April Ist, when quarterly settlements are very 
heavy. Some of the banks, however, expect an early relief for the 
market from the operation of the refunding bill. The Secretary of 
the Treasury is expected tosend out checks at an early day, after 
the signing of the bill, for interest to April on bonds deposited as 
well as for the premium on the bonds. This should at an early day 
add about $10,500,000 to the cash reserves of the New York banks, 
whose policy as to loans may also be influenced to some extent by the 
coming delivery of new circulation on the bonds already deposited to 
secure circulation. 

Call loans on stock collateral were made at 1} to 44 per cent., aver- 
aging about 33 per cent. Some of the banks tried on Wednesday to 
mark up their outstanding call loans to4 per cent., but they had 
many of them paid off as a result. Time loans were firmer, with a fair 
demand for short dates, for which the banks declined to make offers. 

Rates closed at 4} per cent. for three to six months on railroad stock 
collateral, 5 per cent. for the same time with one-third industrial col- 
lateral and 6 per cent. for loans consisting chiefly of industrial collat- 
eral. Commercial loans closed at 5@5} percent. for best double- 
names, 5@5i for best single-names and 6 and upward for other good 
names less well known. Eleven banks reporting for this paper made 
an average of i6 per cent. of all new loans in strictly commercial 
channels, against 174 one, and 19 two weeks ago. 

Foreign Exchanges.—The foreign exchange market opened 
steady, but soon became unsettled and weak at a material concession 
Business was of moderate volume. Remitters were but 
small buyers, and the accounts of the average international merean- 
iile houses are said by bankers to be in very strong shape from our 
standpoint. Most of the decline in the market this week could be 
explained by the hardening of rates for money in New York, but the 
continued purchases of stocks for London account also had some ef- 
fect, making arbitrage houses appear assellers of exchange. Receipts 
of cotton bills are falling off, and other commercial exchange is of- 
fered in only Jimited amounts. But for the offerings of bankers’ 
bills above described, the market would have advanced from last 
week’s level. At present rates sterling and reichmarks at 60 and 90 
days appear attractive as investment for bankers, and only the little 
flurry in our call money market has prevented a large amount of 
such buying in the last few days. Long bills bought now would 
mature at the time when rates for exchange are normally at the 
highest of the year. Rates for the week were as follows: 

Sat. Mon. Wed. 

‘ 4.83 4.82? 

4.894 
4.563 


in rates. 


Fri. 
4,8v! 
4.86 
4.80% 
LOD 


d.18} 


Thurs, 
Sterling, 60 days.. 4.823 
Sterling, sight .... 
Sterling, enbles.... 
Berlin, sight ...... 
Paris, sight 

*Less 1-16 per cent. 

Domestic Exchange.—Rates on New York are as follows: 
Chicago, 40 ets. discount, against 30 cts. last week; Boston, 10 cts. 
discount, against 12) a week ago; 
discount, against $1, between banks unchanged at $l premium; 
Savannah, buying at par, selling $1 per $1,000; Cincinnati, between 
banks 40 ets. discount, against 25 last week, over counter unchanged 
at 50 ets. premium; San Franeiseo, sight 12) against 173, telegraphie 
15 against 20 cts. last week; Charleston, buying at par, selling at } 
premium; St. Louis, par, against 10 cts, discount a week ago. 


5.183 o. 


New Orleans, commercial $1.25 


NWreasury.—The latest statement of gold and silver coin and 
bullion on hand, in excess of certificates outstanding, compares with 
earlier dates as follows: 

Meh. 8, 1990, 
L938 693,001 


S.PS6.L209 


Meh. 9, °89, 
SL36, 1LHO 007 


6.030. 382 


Mareh 1, 1900. 
SI) 9 . 


9 LO1L838 


Gold owned.. 
Silver owned. 
Again there appears a large gain in gold holdings, but a small loss 
in silver, while practically no change oecurred in United States notes 
against $13,069,650 last week. Con- 
trary to expectations, Government deposits in national banks have 
inereased to $112,033, 461, against $111, 793,546 last week, and $54,271,439 
A further makes the net 


on hand, which are $13,028 


ago, advance available eash 


a year 
») 


at this date in 1899. The money on kand is again near the top point. 


and larve revenue receipts enuse an increase each week, As deposits 


in banks may be considered available in gold, the net gold is now over 





iare firmer at 4 per cent. 


$350,000,000, a phenomenal record. Revenue receipts for the month 
thus far have been 313,106,239, and expenditures 311,040,000, leaving 
a surplus of $2,066,239, against a deficit of 24,550,539 last year, 
“ Ts —-2¢ : “~ n«€ - on =: - ~ 

$8, (99,512 in 1898, and $3,454,365 in 1897. For the fiscal year thus far 
Treasury operations show a surplus of $39,829,553, against a deficit of 
$103,660,083 last year, and $7,662,380 two years ago. 

Silver.—The large accumulation of Mexican dollars in London 
has been forwarded to India, but this week there is less activity in 
that direction owing to lower Indian exchange. Quotations are 
searcely altered at London, but this market is rather firmer, which is 
attributed to manipulation by a large metal combination. Sales of 
certificates at an advance are reported. Messrs. Pixley & Abell report 
British exports from January Ist to February 22d as £789,727 to India 
against £061,500 last year; £71,200 to China, against £230,380 last 
)to the Straits, against £5,000 last year; a total of £864,227 
%6,880 to same date in 1899. Closing prices each day were: 

Sat. Mon. Tues. Wed. Thurs Fri. 
27.50d. 27.44d. 27.50d. 27.50d, 27.50d. 27.62d. 
09. 62c. 59.50e. 59.62ce. 59.62¢. 59.87¢. 59.87e. 

Bank Statements.—Last week’s averages of the associated 
banks were less disturbing than anticipated, and there must have 
been some gain on the interior movement, as the decrease in cash did 
not equal the known loss to the Sub-Treasury. Loansinereased again, 
making the advance nearly $80,000,000 since the middle of January 
when the rise began. Accumulation of Government bonds by the 
banks is to some extent responsible for the recent increase in loans, 
and this borrowing will be paid soon if the expected increase in bank 
note circulation is made under provisions of the new currency bill. 
Another good inerease appears in the circulation, which is now four 
millions larger than it was a year ago, and nearly five millions larger 
than it was two years ago. The surplus reserve has decreased seven- 
teen millions ina month, but expectation of gold imports and relief 
under new currency legislation prevents any feeling of uneasiness. 

Week’s Changes. March 3, 1900. March 4, 1899. 
L0ans ....eeeeeetnec. $9,621,000 $755.076. 100 $780,607,700 
Deposits........Ine. 3,050,400 829,917,000 914,810,300 
Cireulation .....Ine. 602,200 18,574,300 14,495,200 
Specie......... Dee. 4,507,000 158, 177,900 198,407,100 
Legal tenders.. Dec. 767,400 62,942,900 54,873,600 


year; £3,30¢ 


? 
) 
‘ 


against £ 


London prices... 
New York prices. 











Totalreserve...Dec. 
Surp. reserve... Dec. 


$5,274,400 $221,120,800 $253, 280,700 
6,037,000 13,641,550 24,578,125 
Non-member banks that «lear through members of the New York 
Clearing House Association report loans $58,516,100, a decrease of 
$492,600; deposits $63.574.900, a loss of $774,800; surplus reserve 
$138,675, an increase of $173,700. 

Whe Circuliation.—aA slight decrease occurred during the 
month of February, so that on March Ist the total money in circula- 
tion was $2,002,931,791, against $2,003,149,355 on Feb. Ist. There was 
a loss of over ten millions in gold coin and certificates, which was 
taken into the Treasury, but a gain of about five millions in silver 
dollars and certificates. The increase in national bank notes amounted 
to $4,853,820 for the month, and there was a small gain in United 
States notes. Estimating the population at 77,255,000, the present cir- 
culation amounts to $25.95 per capita, which is just five cents less for 
each person than on Feb. Ist, when the highest figures on record was 
attained, On March 1, 1899, the cireulation amounted to $1,928,842,612. 
gold coin, Treasury notes, and currency certificates being the only 
forms of money held more largely than at present. But the increase 
in gold certificates is the alteration of most importance, amounting to 
$148.200.408, while the decline during the year in gold coin amounted 
to $80,071,780. The total stock of money in the United States, includ- 
ing ‘Treasury holdings, was $2,267,626,869 on March Ist, against 
2.761.957.6098 on Feb, Ist. 

Foreign PFinances.—The 


— . mem |OYE 
decrease of £4,.8,233 


Bank of England reports a 
in gold coin and bullion on hand, and an increase 
of over two millionsin public deposits, due to tax collections. The 
proportion of reserve to liability has fallen to 42.25 per cent., against 
13.66 last week, and 46.93 on Feb, 16th. The money market is quiet, 
with active dealings in the new war loan at 1j to 2 percent. premium, 
The terms of this issue have not yet been announced, but it is 
expected to be a popular 2} per cent. loan for which application may 


“~w 


'be made at all post offices, and bills will be of small denominations. 


Paris is bidding for these bonds, and there has been much realizing 
on Rio Tintos and Spanish 4s onthis account. American railways 
are firm and in moderate demand, There was considerable activity 
untilthe New York market showed signs of hesitation. Copper 
shares are supported by purchases for Paris account. Another sbip- 
ment of £200,000 in gold has been made to South Africa. The 
general feeling is steadily improving with Lord Roberts’ progress, 
Cull money at London is unchanged at 3} per cent., but time loans 
On the Continent rates are higher, Paris 33, 
and Hamburg 5} per cent. Gold premiums compare with 


Berlin oo}, 
] Buenos Ayres unchanged at 127.30; Madrid 


ast week as follows: 


31.57 against 30.53 ; Lisbon, unchanged at 43}; Rome 6.95 against 7.13. 


| 
2.825 a week ago, and $264,440.609 | 


Specie Movement.—aAt this port last week: Silver imports 


856,365, exports $1,024,322; gold imports $154,828, exports $126,298. 


Since January Ist: Silver imports $039,949, exports 37,703,754; gold 


! 


imports $847,594, exports $6.442,313, 
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PRODUCE MARKETS. | 
} 
Cotton continues to monopolize attention, and during the past two 
weeks sales of option contracts have exceeded the entire crop. The 
top point was reached on Monday. when prices were 3; cents higher 
, ee : anna 
than on the same day last year, which means a difference of $16.25 
on every bale. Preparations for an enormous acreage at last com- 
pelied attention, and it suddenly appeared that instead of being 
short of cotton Liverpool was in this market as a heavy seller. 
Extravagant estimates are made of the next crop, but larger pur- 
chases of fertilizers than ever before indicate that high prices for 
cotton will result in less diversification of crops at the South this 
yeer. Wheat and corn are firm, though only moderately active. 
while efforts to depress meats at Chicago have met with little 
suceess, Coffee has reeovered slightly from the bottom price, and 
while list quotations of sugar are lower the actual business is done 
at practically unchanged figures. 
The elosing quotations each day, for the more important commodi- 
ties, and corresponding figures for last year, are given herewith : 
Mon. Tues. Wed, Thurs. I 
73.62 740 T4.37 0 TON | 
(5.00 ri 
Corn, No. 2, Mixed.... 41.50 41.25 44.50 41.50 0 41.75 42.00 
” - May .. 29.8: a WB 40.25 40.37 40.75 44) | 
Cotton. middVguplands = 9.00 9.81 9.81 9,62 9.50 Q,: 
“ “ May. 9<.38 958 849 920 8.95 9. 
Lard. Western ........ 1D 12 6.15 6.15 A 6.29 
Pork, Mess... .ccscccees 40) 7) LOT 10.79 ieee tLe 
Eve TOR ccccsccecese 63S D.2.) o.15 d.20 De 3. 


g 9~— wt 


» 6 
Oo BS. 4 


2 


l. 


Went. Cae ccccceccce ; : i 6.00 
- May + 72.00 7; (2.12 


ae eeeeeneeaee 


r 
} 
0 75 
) 


The prices a yew azo were: whet, 81.37; corn, 43.25; cotton, 
6.44: lard, 5.69: pork, 1.00: hogs, 4.10; eoffee, 6.12. 

Gi rseia VROve nena ?d.—Receipts of wheat are somewhat smaller 
than last week. and Atlantie exports continue light, but shipments 
from the Pacifie coast are eiormous. Shipments of corn are much 
smaller thau in recent weeks, but large pureliases at Chicago promise 
a free movement shortly. 

In the following table is given the movement erveh day. with the 
week's total. and similar tigares for iS. The total for the previous 
four weeks is Uso given. with comparative fizures for lest vear. The 
receipts of wheat at western cities siues July 1, both years, are ap- 
pended, with the latest firures of exports: 

WHAT, MLOUR. Corn, 


——./ve _——— aan a. Wm, pores eee — ree Ne eee ee coe, 





Atilantie Western Athintic 

Kxports. Reeeipts. Exports. 
Friday.......0 0 ethtus a Fi LS.o16 hs. 928 LO SLOG | 
Saturday 2... Cod ras Ma G45 
Monday...... $24.2 TOY 131s] 1,026,556 61.605 
Tuesdav oo... 402.51 4 116.579 GO6.475 1.008.940 ANT OOO 
Wednesday .. Oe 1G are 14.,28 TOG ea aH 
Thursday _ GAY LOG 190.238: 11.850 SOS d28 i$) 909 


54.975 9 454,000 


Totnl ........ 3.797.808 713.041 215.30] LOTG504 2ISS.2TS8 
‘last vear 4.071.017 La727.066 or 2S LOOM AO BOB S87 

Feb..4 weeks 12.547.040  3.G8 0.808 SShsiz  Bbste oo 
** last vear WoT 7 


. 2. 
ee ee 


“ ] der. 
693,659)  1141.355 9 22.217. 971 12,051,053 

The total western receipts of wheat for the crop year thus far 
amount to 170.075.8905 bushels. against 21O.14b.474 bushels during the 
previous year. Atlantic exports of wheat, inelucling flour. this week 
were 1.681.885 bushels, agninst Tai2.c06 last week, and 3.309.032 
bushels a vearago. Paeifie exports were 1.790.146 bushels, agninst 
1.124.489 last week. and 605,187) last year. Other exports TNs. 
bushels, against 242,675 last week, and 497,569 a vear ago, Eosports 
of wheat and flour from all points, since July 1. have been T6950 175 
bushels, agninst TON 250,874 last venr. the official report being used 
for seven months, and our own return since February Ist, 

QW Bacar g.-—Without any apparent reason there developed a firmer 
tone, and last week's decline was recovered, It seemed to bea re- 
action from unreasonable depression more than any new inthaence, 
Possibly the American Agriculiwrests estimate of farm reserves on 
Nareh Ist as only 164.000,000 bushels, against 204,000,000 a year ago, 
had some influence, but ineluding the visible supply the total avail- 
able is only five million bushels less than on Mareh 1, 89. Crop 
prospects, ns reported by the verious State officials, Were bright in 
Kansas pnd Nebraskan, haat owt tists tory it Ohio. Vhe Americean 
Visible supply ineren “dd GEOOCO bushels Inst week, but there WHs a 
sinall Joss in) Buelish stocks, while the xmount afloat increased 


9 720,000 bushels. Exports from all eountries were rather smaller 
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i’ «ovisionus.—Live hogs and pork products are quiet and 
fluctuate but little, although there was much talk of manipulation 
at Chicago. Sheep continue advancing, the average now being $5.25, 
vgainst $4.80 a month ago. Beef advanced slightly to $5. Eggs are 
wenker, but butter rose to 25 cents, owing to the snow blockade at 
Buffalo, which delayed receipts. Milk has declined to 23 net to ship- 
pers. On March Ist Fairbank reported the world’s stock of lard as 
271,942 tierces, against 283,972 on Feb. Ist. and 378.900 a year ago. 
fs ,. ’ . - . ps 
Or the large decreese during the year, 35,000 was in European stocks, 
and about 30,000 Chicago contract; the latter is attributed by the 
trade to the new standard which threw out 40,000 tierces old lard 
that no longer graded high eneugh to be included. 

Cofite.—No. 7 Rio fell from 8} to 8} in about a week, but has re- 
covered slightly. Speculation was very active during the decline, 
The world’s visible on March Ist was 6,447,936 bags, against 6,561,767 
eb. Ist, a decrease of only 113,831. A year ago the stock was 
6,522,044. Of the present supply, 1,034,683 was in the United States, 
and 674,000 afloat for this country, while Havre holdings were 
1,758,000. Receipts at Rio continue fairly large, but a trade expert 
in that city estimates the new crop at only 2,500,000 bags. Contrary 
to the general impression, receipts of mild grades thus far this season 
exceed last year’s by over 200,000 bags, according to a local authority. 

Sesgrseme—Officials of the various refining companies in their 
testimony before the Industrial Commission disagreed as to the cost 
of refining sugar, but half a cent per pound was the lowest figure 
mentioned. During the past year there has usually been this differ- 
ence between the price of centrifugal and standard granulated, but 
list prices of the latter were cut to such an extent that it was 
veenerally believed the refineries were operating at a loss in their 
efforts to exterminate each other. Henee the reduction of the 
dividend on American Sugar Refining stock to six per cent. was 
probably warranted, There was a further cut of list prices this 
week, bat as sales were previously made at almost equivalent 
eoneessions from: nominal quotations, practically no change occurred. 
Stocks of refined sugar are known to be very large, and some 
eoncerns in Brooklyn and Jersey City have shut down this week. 
The market for raw grades is very quiet at this city, and London 
prices are fairly sterdy, while stocks of beet sugar in four ports of 
the United Ningdom are 57,000 tons, against 54,000 a year ago. 

Cottom.—The top was reached on Monday, middling uplands. 
touching 981 ets., and actual sales of 3,284 bales spot cotton were 
recorded at this city. Somebody also had the distinction of buying 
next September options at 8.64 ets., and July contracts were made at 
#8 ets. These figures will be interesting to retain for comparison 


| When those months are reached. The new crop will be coming for- 


ward freely in September, and sales of fertilizers thus far this season 
e ’ 


/show enormous gains overlast year. Dispatehes from many parts of 
ithe South state that the aereige this year will exceed all records, and 


many planters are ploughing up ground already seeded with grain. 
While it is absurd to make predictions of the next crop so early, one 
sonthern writer has promised fifteen million bales. Many influences 
will affect the crop; the most important is the weather, and overflows. 
of the Mississippi also frequently cause heavy losses,epidemies of fever 
sometimes interrupt farm work, and labor troubles may follow pros- 
pority at the South as they are now doing in other sections. Never- 
taucless the largely increased acreage ought to have some attention. 
Port receipts continue far in excess of last year’s and for the month 
of Mareh are estimated at 600,000 bales. The latest statisties of stocks 
follow: 
In U.S. Abroad & Afloat. Total. Week’s Dee. 

1900, Mareh 2.2. 1,477,363 1,721,000 3, LOS. 30. SO.908 
1s99, ” .- 1.276, 126 3,034,000 4.310, 126 M1005 
TSus, 4.2 1,700,519 2,585,000 4,085,519 45,045 
sy, , -- 1.260,953 2,071,000 3,340,953 114,069 
IS, -- T1V97,324 2.035.000 322,824 67 5o4 
1890, 7.. 1,353,709 3,060,000 4,413,709 59,810 

On Mareh 2nd 7,601,595 bales had come into sight, against 9,369,159 
last vear, and 9,544,934 in 1898. This week port receipts have been 
155.601 bales, against 85.219 in 1899, and 143,230 two years ago. 
Takings by northern spinners to Mareh 2d were 1,884,169 bales, 
a rainst 1,716,606 last year, and 1,752,908 in 1898. 

-_ a al - 


STOCKS AND RAILROADS. 


——— 


very small seale, and the market was largely of a professional char- 
veter. The continued good news from London as to the progress of 
the British campaign in South Africa was not sufficient to induce any 





than in the same week Inst year, the decrease being in shipments 
from the United States and India, while Argentina sent out about 
twiee as much as in Tso. 

Cors.—Although the American visible supply inereased 3,334,000 
Lushels last week. quotations remain steady and strong. There has 
been activity in Chicago, where Baltimore and Philadelphia exporters 
have purchased large quantities for prompt shipment. The claerican 
Agriculturist reports that 39 per cent. of the total crop is still in 
farmers’ hands, which is about one hundred million bushels more thin 
last vear. This might be expected to cause weakness, but an intla- 
ence of more importance is the probable effect of phenomenal cotton 
prices. Cheap cotton in recent years caused a steady increase in the 
acreage planted in corn at the South, until over two hundred miilion 


bushels were grown in that section, Unquestionably much of this | 
i Company issues, Next was a slump in International Paper and: 


acreage will be restored to its original crop. 


large buying of the market for outside accounts, but at the same time 
| there was a scarcity of stock in the railroads whenever any buying 
| orders appeared. Holders scemed to be satisfied as to the value of 


| most of the railroad properties, and were not sellers in view of the 
|current large earnings and active general business through the 
leountry. The chief depressing factor in the market was the 
‘steady liquidation in the industrial group. KEvery day some 
| new weak spot in the industrial market was disclosed and 
| was distinguished by a pressure of stock which broke the 
| price badly. First it was in Sugar, whose dividend was made 
|i} per cent. on the common for no stated period instead of the 
former 3 per cent. for a quarter, followed by a sharp decline in the 
| price, which was aided by the further reduction by the trust and its 
| competitors in the price of the product. Then came liquidation for 
weak accounts in People’s Gas and the Standard Rope and Twine 





Stockh s.—Speculation at the Stock Exchange this week was on a. 
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American Linseed Oil. These ineidents discouraged general specu- 
lation, though London was a buyer of about 60,000 shares of stocks 
on balance for the week, encouraged by the success of the Financial 
Bill in Congress. The short interest in the market at the close was 
heavy, sothat some stocks loaned much below the call money rate. 
The slight advance in rates for money had small effect. The end of 
the week was marked by some liquidation. 

The following table gives the closing prices each day for the ten 
most active stocks, and also the average for sixty railway, ten 
industrial, and five city traction and gas stocks, with the number of 
shares sold each day in thousands (000 being omitted). The first 
column gives closing prices of last year: 

1899. Sat. Mon. Tues. 

Atchison, pfd. 62.00 65.62 65.87 66.00 
Je . (). e*eeeeee 121.87 123.87 123.87 123.62 
St. Paul....... 117.50 121.37 121.37 
Rock Island... 106.62 107.25 106.87 
North Pacifie.. 54.00 52.50 52.62 
Union Pacific... 48.12 49.12 48.87 
Sugar ......... 128.25 100.87 97.12 
Bklyp. Rap.... 72.25 67.6: 7. 67.00 
Manhattan ....0 96.5 94.75 
Federal Steel...  53.: 51.00 
71.69 71.94 
65.21 61.51 
§.... IB. 121.45 
307 o18 435 

Bonds.—The feature of the bond market was the further heavy 
buying of Government bonds by the banks in preparation for the 
taking out of new circulation under the Financial Bill. This was 
true both of the old bonds and of the new 2 per cents., dealt in 
‘‘when issued.” Railroad bonds were strong on moderate invest- 
ment demand. State and municipal issues were dull, with small 
selling from other cities in this market, probably influenced by the 
pending Government refunding operations. 

* Bailroad Earnings.—Gross earnings of all roads in the 
United States reporting for February are $42,154,948, a gain of 18.6 
per cent. over last year and 17.5 per cent. over 1898, 


Wed. 
65.75 
123.00 
121.09 
106.87 
52.50 
48.75 
98.37 
66.87 
95.00 
50.62 


Fri. 
66.00 


Thurs. 


Average 60.... 
46 ] 


‘é 


The improve- 
ment on many roads continues marked though earnings are seareely 
as good asin January. The gain over last year is large, but traffie in 
February 1899 was seriously blocked by storms. All classes of roads 
report larger earnings for February than in either year with which 
exmparison is made. The inerease is especially large on Central 
Western, Southern and Pavifie roads, though Trunk lines, Granger 
and Southwestern roads also report a substantial gain. Roads re- 
porting embrace nearly 90,000 miles in the United States, about one 
half the total mileage. and in all but the group classified as Other 
Fastern include leading and representative systems. In the following 
table earnings are given elussified by sections or leading classes of 
freight compared with last year, and percentages showing comparison 
with 1838; also earnings for practically the same roads reporting 
for January: 
Per Cent. 
1900-99, 1900-98 
$27 14 W21 +41 
196,351 4.8 +23.: 
1,280,517 +19.8 
BG 992 +20! 
1.904.949 +22, 
1.105.505 | 
742,272 


February. 
Ps, 
£7 O41, 700 
ILS ty 
6.079, 706 


SOT ASS 


1900, 
#8508 930 
OSS POO 
F066. 223 
4.007.480 
10,044,332 S049 385 
F.1LIS.97TS GOT S3 
4,040,805 3. 333 
{PUSS $: 
1.253.000 


as 2 Ea 3s be 


Trunk.... 
Other E'n 
Cent’) Wen 
Granwers . 
Southern . 
South W'n 
Pacitie.... 


Gain 
Gain 
Gain 
(Gain 
Gain 
Gain 
Gain 
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l 
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20S, 


SOWLIIS Gain 
1.702.000 Garin 
18O0,562 Gain 


FH.O22 830 
OL O00 
100.790 


U.S. Roads 3 
Canndinn.. 


Mexican wee 


5 
31.2 


97,1 





Total... $46,458,300 259,224,680 
U.S. Roads: 
January.... 


4-17.8 
+14.1 


four weeks of February are com- 


Gain $7,233,620 


$5,807,688 £57. 707,420 


Gain $5,600,268 
Below roads reporting for the 
pared with last year: 
190), 
ROH TSUVB3I1 
7 HD5 641 
747,114 


é OS 826 


1899, 
$5,984,210 
6,618,021 
5.S16,075 
6,531,218 


movement 


Per Cent. 
13.5 
“+15. 
-|-: 


58 Roads 4th week of February .. 
G4 Roads 3d week of February ... 
60 Roads 2nd week of Mebruary.. este 
70 Roads Ist week of February .. 1-15. 

BRatlroad ‘Tomnmage. east from 
Chicago continues heavy. though loaded car movement at St. Louis 


Q 
) 
Tonnage 


and Indianapolis is slightly decreased, owing to interference with 
trafiie bv storms. The demand for cars to move all classes of freight 
offered for weeks to come is greater than the supply. The reduction 
in grain rates, which went into effect on Monday, will increase very 
largely shipments of grain, flour and other cereal produets to the 
seabourd. Westbound business continues very heavy. Eastbound 
shipments from Chieago and loaded car movement at St. Louis and 
Indianapolis are compared below: 

—-—St. Louis. —— 
Cars. Cars. Cars. 
1800, 1808, 
47.258 42.285 
42.976 43,472 
44.174 41,905 
$5,685 43,238 


—Chieago fastbound.~ 

Tons. ‘Tons. Tons. 

100. 1So, 1808, 

Feb. 3 141.211 97,901 73,404 
Feb, 10 154.806 93,700 76,418 
Feb. 17 212.312 88,528 123,396 
Feb, 25 154.670 102,611 122,677 
Meh. 3 169,012 112,950 153,723 46,055 42,832 
Elailroad News.—The Board of Trustees 
Southern have made an agreement with the Cincinnati 


[nlianapolis, 
Cars. Cars. 

1900, 1809. 
22,199 20,017 
22,075 18,368 
21,528 22,391 
1I9,84lL 20,769 
18,432 22,011 
of Cincinnati 
Sinking Fund 


D4.022 
D482 
53,746 
53.270 


| shipping points. 








Commissioners regarding the extension or refunding of Cincinnati 
Southern seven and seven-thirty bonds. due July Ist, 1902. Suit is 
now before the Ohio Supreme Court testing the constitutionality of 
the law giving the Cincinnati Southern Trustees power to issue bonds, 
and the agreement now made is entered into pending the result of 
that suit. The bonded debt of Cincinnati Southern is $18.610,000, 
a considerable part of which bears six and seven per cent. interest. 
Bonds maturing in 1902 amount to $8,907,000, on which the annual 
interest charged is $650,000. By refunding at least one-half of this 
amount can be saved. 

The law incorporating the Richmond & Washington Air Line has 
been enacted by the Virginia Legislature. The road is to be com- 
pleted as quickly as possible. It will give the Seaboard Air Line con- 
solidated system direct connection with the North and East. 


The plan for the refunding of the Lehigh & Wilkesbarre Coal Co. 
seven per cent. bonds, amounting to $11,500,000, which mature in 
June, is to be carried out. The company will effect a large saving in 
interest. 

A dividend of two per cent. on the preferred stock and two per cent. 


on the common stock has been declared by the New York & Harlem 
Railroad. 


The Pennsylvania Railroad Co. has sold to a syndicate $3,000,000 
Cleveland & Pittsburg three and one-half per cent. mortgage bonds, 


due in 1948. The income from these bonds will be used for needed 
improvements. 





—_ 
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THE INDUSTRIES. 


It becomes increasingly difficult to find evidence of satisfactory 
business. The restriction of the iron output and the accumulation 
of unsold stocks, the general delay of orders for boots and shoes, 
continuing cancellations in woolen goods, embarrassment because 
prices of tin and some other metals are held so high, widespread 
trouble because of scarcity and dearness of coke, and stoppage of 
much work at and about Chicago by strikes which seem to be spread- 
ing. all operate to retard progress for the time. Estimates that 
50,000 men are now idle in the Chicago district owing to the various 
strikes may be exaggerated, but the unanimous closing of works by 
producers of builders’ materials, and the extension of machinists’ 
strike to some of the great harvester works, indicate that the trouble 
may go farther than has been expected. 

Kron amd Steel.—The output of furnacesin blast March Ist 
was 292,643 tons, against 298,014 weekly February Ist, indicating a 
decrease, and during the four weeks a production of only 1,181,314 
tons. But unsold stocks also increase 35,515 tons in spite of the clos- 
ing of some furnaces by strikes and others for repairs, which indi- 
cates a consumption of only 1,145,798 tons for the month, or 40,921 
daily, against 41,642 daily in January. It appears that either on ac- 
count of scarcity of material, or because slowed up designedly, the 
same furnaces are producing considerably less per week in many 
districts than they were a month ago. A strike at Newcastle has 
eaused banking of four furnaces, and some others have stopped for 
relining. Eastern concerns are sending considerable Bessemer to 
Pittsburg, where it sells at $24.50 against $24.90 for products of the 
Association, and Southern is also underselling Pittsburg Grey Forge, 
which is held at $21, but with occasional concessions. A southern 
sale of 25,000 tons basic pig at St. Louis is reported. Billets at Pitts- 
burg are quoted at $33 per ton. 

As much the larger part of the producing capacity is occupied with 
long contracts, and yet the consumption falls below the output, it is 
plain that new business is decidedly below the capacity of works. 
The power of great combinations to hold prices of materials and pro- 
ducts in spite of such conditions is being openly exerted and watched 
with a general uncertainty which of itself tends strongly to diminish 
business. Praetieal men see that such resistance, when followed at 
last by yielding, is likely to produce much greater decline than would 
naturally have oceurred. Large orders for bars are kept back b 
laber troubles at Chicago, and while the Association holds its price 
stiflly at Pittsburg the demand is less than was expected. Plates 
are also weaker there so that 2 ets. would probably buy narrow sizes. 
Manufacturers are slow to do business in sheets as the consolidation 
is yet unfinished. In structural work the orders appear enough to. 
keep establishments busy for two or three months. 

Yiinor Wetsis.—Prices of tin here are nothing but a reflec- 
tion of the London corner, and the nominal advance to 35 cts. was 
followed with searecely any business by a decline to 34}. Copper is 
also cornered, and 16} ets. is quoted without business. The Associa- 
tion names 4.70 for lead, and tin plates are quoted without change. 

Coke.—With 19,683 ovens at work and only 391 idle, the Connells- 
ville output was 210,221 tons for the week, and 200 more ovens are 
soon to begin. But it is hard to get coke at any price, and $3.50 is 
paid for furnace, 

Khe Coal TWrade.—The anthracite coal market continued 
active and strong in tone. There has been a much larger movement 
of the domestie sizes from yards all along the seaboard, and the com- 
panies reported difficulty in keeping up their stocks at tidewater 
There is still no reduction in the working hours at 
the mines. Nothing of a formal nature has yet been done with re- 
gard to an advance in prices. Stove coal of best quality is selling at 
an average of #4.20 net per ton, f.o.b. in New York harbor. The 
small manufaeturing sizes are selling well. The February anthracite 
production was about 3,200,000 tons, 
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Boots and Shoes.—Shipments from Boston have fallen much 
below those of 1898, though exceeding shipments for the same week 
in any other year, but of new business there is remarkably little. 
Jobbers have generally departed, doing very little except in purchases 
of samples, and generally holding back contracts for the season’s busi- 
ness until some future time. It is said that not an eighth of the 
usual business is done in boots, on which an advance of $3 per case is 
demanded, and transactions in heavy shoes are very small. Orders 
for balmorals and creedmoors are about a quarter of the usual quan- 
tity and some works have closed. In women’s shoes not a quarter of 
the usuai business has been done as yet, and in like light shoes the 
orders are as a rule the smallest for five years. 

Leather.—There is a fair volume of trade, though it is very un- 
equally distributed, in some lines business being stagnant, but in 
others quite steady. Manufacturers are wating for the buyers who 
hold back their fall orders, but important negotiations are now 
depending on concessions asked. 

Wides.—Again the Chicago market is lower, in part because the 
tanners have been scattering their purchases in various markets, and 
the accumulation at Chicago has pushed holders to realize. Packer 
native and Texas steers and heavy cows are slightly lower, and coun- 
try buff hides, the average being nearly 1 per cent. below quotations 
of a week ago. 

WV ool.—Sales at the three chief markets have again been very 
small, traders generally waiting with anxiety the London wool sales, 
which were expected to revive the speculation and the advance. 


Greatly to the disappointment of holders the sales opened with a 
general decline averaging 7} to 10 per cent., according to reports tel- 
egraphed, and the resulting depression is likely to cause considerable 
realizing on this side. Before the news came quotations were some- 
what reduced from those of March Ist, though searcely a fifth of one 
per cent. in the average. ‘The finer grades and also the coarser con- 
tinue in demand, though at less than the top prices, while fine and 
medium fine wools are considerably weaker. 

Dry GgJ&oods.—There has been a pause in the general upward 
progress of the cotton goods market this week, only a few incidental 
advances in prices being quoted, but the tone continues strong. The 
eurrent demand for quick deliveries is not active, but it is quite 
sufficient to keep the market bare of ready supplies in most direc- 
tions, and while quite moderate for forward deliveries is fully as 
large as sellers are inclined to accommodate for the time being. 
During the early part of the week cotton kept on its upward course, 
-and the later break has had no influence over sellers, although in 
conjunction with the high level now reached for cotton goods it has 
made buyers rather more conservative than before in going ahead of 
present requirements, The export branch of the coarse cotton goods 
division is dull, and the best bids coming forward from the chief 
markets are fully je. per yard under what sellers here are holding for. 
Good jobbing trade results are again reported, although business in 
the chief western cities has been interfered with by severe weather. 
The woolen goods division has been without prominent feature. 
Linens are still searce and price oceasionally 5 per cent. higher. The 
silk goods market is firm, with the demand improving. 

Cotion Goods,.—In brown sheetings the best makes of 4 yard 
56x60 goods have been advanced to 5}e. In standard and 3 yards 
sheetings and drills the tendeney is upwards. Light weight and fine 
There have been no further changes 
in ducks or brown osnaburgs, Bleached cottons are tending against 
buyers. Some leading lines have been put at value, and higher 
quotations are expected in medium and fine grades of shirtings. 
Fine cambries have been advanced je. to je. per yard. No changes 
in wide sheetings or cotton flannels or blankets. There has been 
little change of moment in coarse colored cottons. There is so limited 
a ready supply that spot business is reduced to small dimensions and 
sellers do not care to take orders far ahead. Kid-finished ecambries 
are very firm and de. higher than last week. The following are ap- 
proximate quotations: Drills, standard, 5fe. to 6le. 3; 3 yards, 53e. to 
5te.; sheetings, standard, dic. to Gie.: 3 yards, 5fe. to 6e.; 4 yards, 
5lie. to Sie.; bleached shirtings, standard 4-4, 8¢e.; kid-finished eam- 
bries, de. 


brown sheetings are very firm. 


There has been no business in regular cloths this week, price 
advaneed he, to 3ie. Odd goods are firm, with a moderate demand. 
Faney prints are still in quiet request in best grades, with a moderate 
demand for lower qualities. Staple prints are firm, and in some 
instanees tending against buvers, with fair sales reported. The 
gingham market continues strong in all branches. All descriptions 
of napped fabrics rule strong, with good sales for fall. 

Weolen Goods. 
of business passing this week in the men’s wear woolen and worsted 
r division of the market. The demand has been quiet in all 
deseriptions of plain and faney fabries for both quick and forward 
deliveries. In one respeet the market shows some improvement, 
there have been but few cancellations noted this week, and sellers are 
inclined to believe that the worst of this feature has been seen. If 
tat is so it has not been of serious enough extent to materially affect 
the general situation. There have been no changes in prices of either 
trouserings or suitings of a quotable nature. Business in overcoatings 
has ruled slow, but buyers are showing a greater interest in new 
season’s cloxrkings in which a fair business has been done at full 
yrices. Satinets are quiet. Flannels and blankets are in quiet 
demand, but the tone is strong and prices easily maintained. 

The Yarn Warket.—The extreme prices at which cotton 
yarns are held by spinners has checked the demand this week, par- 
ticularly in knitting yarns. In worsted yarns the market is very firm, 
with a fair demand, Woolen yarns firm but quiet. Jute yarns also 
quiet at full prices. 


There has been no change in the character 


oods 





FAILURES AND DEFAULTS. 


Failures in the United States this week are 205 and in Canada 
33, total 238, against 250 last week, 234 the preceding week, and 219 
the corresponding week last year, of which 182 were in the United 
States and 37 in Canada. Belowis given failures reported by sections 
this week, the two preceding weeks, and for the corresponding week 


last year: 
March 8,1900. Mar.1, 1900. Feb. 22,1900. Mar. 9, 1899, 
Over Jver Over Over 
$5,000 Total. $5,000 Total. $5,000 Total. $5,000 Total, 
PR wesoces oF 71 35 59 24 57 12 74 
8 55 13 63 11 53 10 41 
74 ll 40 


14 SL 23 74 19 
Pacific...ce.. 7 28 4 16 5 17 4 27 
37 


U. S..cccoee 54 205'i7SCi‘“ iC 182 
Canada ..... 5 28 4 33 6 37 





33 5 698 


The following shows by sections the liabilities thus far reported of 
firms failing during the first week of March. The liabilities are 
separately given of failures in manufacturing, in trading and in 
other failures, not including those of banks and railroads: 

First Week of March. 
Total. Mnfg. 
$2,235.499 $720,325 

382,852 95,780 

864,476 302,546 


$3,482,827 $1,118,651 $2,161,211 
141,317 2,082 138,185 


Other. 
$4,769 
47,688 

150,508 


Trading. 
$1,510,405 
239,384 
411,422 


ee 
ae 
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Canadtice co cece 


$202,965 
550 
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GENERAL NEWS. 
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Bank Exchanges for the week at leading cities in the 
United States are $1,572,694,356, a decrease of 13.3 per cent. compared 
with last year, but a gain of 33.7 per cent. compared with 1898. The 
loss is wholly at the East. Western and southern cities, except for a 
trifling loss at Chicago, all report larger exchanges than last year, 
and all cities report larger exchanges than in the corresponding week 
of 1898. Heavy syndicate payments swelled exchanges last year, 
especially at New York and other eastern cities. Exchanges for the 
week, month to date, and average daily for three months are com- 
pared below: 

Week, 


Mar. 9, ’99. 
$128,904,985 
99,374,367 
34,189,128 
35,861,195 
13,720,300 
9,110,050 
142,987,188 
8,872,078 
32,495,682 
10,882,116 
7,628,482 
9,394,399 
19,392,381 


Week, 

Mar. 8, 1900. 
Boston. ....-.$124,403,210 
Philadelphia. 91,696,375 
Baltimore ... 25,022,254 
Pittsburg .... 28,718,027 
Cincinnati ... 16,243,650 
Cleveland.... 10,827,062 
Chieago...... 141,835,669 
Minneapolis... 9,694,009 
St. Louis..... 37,739,459 
Kansas City.. 12,181,719 
Louisville.... 8,515,585 
New Orleans. 13,152,600 
San Francisco 20,797,926 


Per Week, Pe 
Cent. Mar. 10, ’98. Cen 
$105,326,674 +- 1 
68,386,798 -+- 
15,977,936 
17,967,962 - 
11,902,200 
7,163,524 
97,681,999 
6,725,869 
28,091,053 
11,883,785 
7,393,843 
10,497,974 
15,683,056 


$404,682,673 4- 
772,205,256 -- 
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Total...... $540.827.545 
New York .. 1,031,866,811 


$552,812,351 
1,260,942,578 


to tS 
$2 53 
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$1,813,754,929 —13.3 $1,176,887,929 +4- 33.7 
2,572,694,313 1,968,572,826 
783,699,312 657,515,038 
(8 days.) (9 days.) 
$321,587,000 —17.3 $218,730,000 21.7 
February... 267,350,000 298,124,000 —10.3 = 233,956,000 14.3 
January..... 270,521,000 318,818,000 —15.1 222,296,000 +- 21.7 
Koreiga 'Trade.—The following table gives the value of ex- 
ports from this port for the week ending March 6, and imports for 
the week ending March 2, with corresponding movements a year ago, 
and the total for the last five weeks, and also for the year thus far: 
Exports. Imports. 


Total all..$1,572,694,356 
M’th to date. 1,863,889,409 
Outside N.Y. 632,931,861 
Av'ge daily : (7 days.) 
Mch. todate. $266,270,000 





1900, 
Week nee $13,570,162 
Five Weeks... 58,018,368 43,352,148 60,489,472 48,811,359 
- 104,475,329 86,479,752 99,538,780 87,309,711 
Merchandise shipments from this city continue enormous, for the 
first week of March exceeding every other week this year, with one 
exception, and that was the largest ever recorded. Compared with 
the previous week the gain is $4,256,645, and the increase over the 
corresponding week last year amounts to $5,580,729. Since January 
Ist exports this year exceed those of the same weeks last year by 
$17,995,577, 1898 by $22,760,114, 1897 by $26,338,150, and the increase 
is still larger as the comparison is carried further back. Imports are 
also increasing, for the week exceeding last year’s by more than a 
million dollars. The articles in which this gain occurred were 
rubber, lead, dry goods, coffee and hides, while sugar and tin were 
the only important items in which there appeared a decrease 
from the imports a year ago. This week’s imports are the 
largest since the week ending March 10, 1899, which was within one 
week of a year ago. Notwithstanding heavy importations, the 
balance of trade at this city continues in favor of this country, which 
promises an enormous debt from other countries when the other 
large shipping cities have reported, especially those at the South 
os are actively engaged in sending cotton to Europe at $47.50 a 
ale. 





1899, 
$11,980,557 


$7,989,433 


1900. 
$13,124,987 
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ed Bankers and Brokers, Insurance Company 

A, EMPIRE BUILDING, of HARTFORD, CONN. 
ok 

no EE PROAPWAN, NEW YORK.) JAMES G. BATTERSON, President. 

. Thirty-three Years Membership in LARGEST ACCIDENT COMPANY 

“1 The New York Stock Exchange. In the World, and 

0.8 —_ A LEADING LIFE COMPANY 
“.) INSURANCE. 

15.2 

4.1 ISSUES THE BEST 

34.3 ” tn 

3 The Most Popular and Reliable Forms of LIFE, ENDOWMENT, 

32.6 


ACCIDENT, HEALTH, and 
LIABILITY CONTRACTS. 


BY THE SECURITY. 
Assets, - $27,760,511.56 


a Metropolitan Liability, - $25,730,827.61 


| 


Life Insurance Extant are offered 
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=~ Excess, 3 per ct. basis, $4,020,683.95 
ws . st EQUITY. 

88% ‘ “<4 ‘ . 

™ Life Inst a LCE Company Returned to Policy Holders, $39,734,920.89 
9. $9.'750,394.40 of it in 1899. 

0,557 ] 7 

Matt of N CW \ ork. EXPERIENCE. 

pene It has lived and prospered for 
with over a THIRD OF A CENTURY, 
mye | and pays all just claims on receipt 
ea Assets, $50,762,097.55 of satisfactory proofs. 








rease SYLVESTER C. DUNHAM, Vice-Pres’t. 

A rant \ Marl CY JOHN E. MORRIS, Secretary. 
none Mammddress: 1 Madison Avenue, New York City, tihng sl 
other EDWARD Y. PRESTON, Sup’t of Agencies. 
a FOR PARTICULARS. J. B. LEWIS, M. D., Surgeon and Adjuster. 
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INSURANCE. 





INSURA CE. 





FIFTY-SECOND ANNUAL STATEMENT 


OF THE 


Penn Mutual Lile Insurance Co. 


OF PHILADELPHIA. 





Net Assets, January 1, 1899, at market value, $33,849,048 56 


RECEIPTS DURING THE YEAR: 


seccscononccesocecal $7,654,247 45 
1,948,921 85 9,583,169 30 


$13,132,217 86 


For Premiums and Annuities 
For Interest, ete 





DISBURSEMENTS: 
IIE TINIE «ns rernpntecnsepbincini testis inmatadinaiiill 32,007,989 50 
Matured Endowments and Annuities .......... 453,574 38 
a 637,844 40 
ee $65,638 77 


Total Paid Policy-Helders...... .... 83,965,047 65 
Added to Reserve, S3.300,€358 00 
United States, Pennsylvania, and other state 

EE Kiintibtienenatkenicensteenanansinweseeihenl 
Salaries, Medical Fees, Oflice and Legal Ex- 
penses 
Commissions to Agents and Rents .............. 
Agency and Other Expenses ..............ccccee 
Advertising, Printing and Supplies............. 
Office Furniture, Maintenance of Properties,ete. 


192,878 82 


288,103 
991,151 
93,536 89 
43.188 61 
100,330 56 


84 
84 


$5,674 


237 61 
...837, 757, 980 2 


Net Asscts, January 1, 1600 2: 


City Loans, Railroad and Water Bonds, Bank and other 
Stocks 

Mortgages and Ground Rents (1st Liens) . 

Premium Notes, secured by Policies, ete 

Loans on Collateral, Policy Loans, ete 

Home Oftice and Real Estate, bought under foreclosure . 

‘Cash in Banks, Trust Companies, and on hand 


$12,742,267 
14,296,781 
1,010,423 
6,775,473 7 
2,684,713 « 
218,320 
$37,757,980 25 
$103,705 53 
S84,574 34 
414,220 70 
Gross Assets, January 1, 1900 ..................... 839,160,480 S82 
*Accrued interest on Stocks and Bonds ($102,252.00), formerly included in Market Value now 
entered in the above item to conform to the requirements of the various Insurance 
Departments. 





Net Ledger Assets...... snkthGniaibeinicieliecehinialineiidaiiibaeiaan 
Market Value of Stocks and Bonds over cost 
Net Deferred and Unreported Premiums. ................06 
% Interest Due and Accrued, ete 


LIABILITIES: 
Death Claims reported, but awaiting proof $160,709 00 
Reserve at 3 2and 4 per ct. to Re-insure Risks.34,127,478 00 
Surplus on Unreported Policies, ete 175,673 60 
Surplus 3% and 4 per cent. basis. ... 5 4,996,620 22 $39,460,480 82 


S$. 13,530,871 00 





New Business of the Year: 16,183 Policies for.. 
Insurance Outstanding December 31, 1899: 
74 


{267 Policies tor 


185,528,746 00 





HARRY F. WEST, President. 
GEORGE K,. JOTNSON, Vice-President. 
HENRY C. BROWN, Secretary and Treasurer, 
JESSE J. BARKER, Actuary. 





GIBSON & WESSON, 


Insurance Agents and Brokers, 


57 & 59 WILLIAM STREET, 


NEW YORK. 





Correspondence Solicited. 











FIFTY-FIFTH ANNUAL REPORT 


New-York Life Insurance Co. 
346 & 348 we NEW YORK, 


Os 1 Ji 





1900. 


—— 


ASSET S. 
ET TD ccnuidbbcnatsitbinnbitiiiiitiniaseamel $17,082,000 
I ES IE... ic cctiahiniitiiaiiaiiin nt cisiniaieeniiiiiiigs 150,484,285 
sjonds and Mortgages 36,297,517 
Loans secured by collaterals ..........ccccccccee 3,278,450 
II TNE... cn cundaninneni@umanemmamaemietis 13,408,118 
Cash in Oflice and in Banks and Trust Com. 
panies 
Interest and Rents due and accrued 
*Net amount of uncollected and deferred pre- 
PID dcaccccoceccssccessdcctostsassmientebesic 


JANUARY I, 


10,050,049 
1,389,116 


4,460,813 
Total Assets ...... 2.2.2. 222. 2202 ccccee 000 296,450,848 


LIABILITIES. 
Reserve, or Value of outstanding Poli- 
cies as per certiticate of New 
York Insurance Department . 
Other Liabilities 
Additional Policy Reserve votun- 
tarily set aside by the Company 
Accumul ayted Surplus Funds vot. 


tarily set aside by the Com- 
$28,862,362 


9,065,423 





$192,024,281 
$2,990,584 
8,507,699 


Other Funds for allother Contingencies 


INCOME. 
BE $42,138,502 
Interest, Rents, ete 10,232,761 


$52,871,268 


$37,927,784 





Total Income 


DISBURSEMENTS. 
OREN PEE oc cwcnccccscoccsccnscascess+ccos SM eaenTee 
Endowments paid 3,104,671 
Annuities, Dividends, Surrender Values, ete... 7,698,534 
Total paid policy-holders ........$22,206,976 
Commissions, Brokerages, and all other pay- 
ae 
Home Ollice and Branch Office Salaries and 
EEN WOO cocsnntccvesnessseenessseesees 
Real Estiute expenses, Taxes, Advertising and 
all other expenses 2,356,743 . 


Total Disbursements..-......-- weseeeeeeees $32,745,869 


New Policies Paid for during 1899, 99.357, insuring $202,309,080. 
Total number of Policies in ferce January 1, 1900, 
437,776, insuring 81,061,871,985. 


5,583,799 


2,597,851 








JOAN A. 


HENRY TUCK, 
G. W. 


McCALL, President. 


Vice-Pre side nt. 
Pe RKINS, 21 Viec- President, 
Dp. P. KLNGSLEY, 8d Vice-President, 
CHAS, CG. WH ITN KY, Seeretary. 
EVWARD N. GIBBS, Treasurer. 
EDMUND D. RANDOLPH, Chairman Executive Committee. 
TIHLOMPSON, Comptroller, 
'S W. WEEKS, Actuary. 
LUNGER, = innging Actuary. 
PRANK Al Associate Acttia 
A. BUCK tines rintendent ~! "Agencles. 
. ITE ARNS, Assistant Seereta 
ANDERPOEL, M. D., Medical Director, 
WILITNEY, Auditor, 


M. BANTA, Cashier. 


I, 
NER, 


S. O. VAN 
JOUN #A 
THEODORE 





LAOS Laas. 


WALTER II, LEWIS, WILLIAM B. PLUNKETT, 
WoopBuRY_ LANGDON, EDMUND D. RANDOLPH, 
ROBERT J. LOWRY, THOMAS B. REED, 
JOHN A. MCCALL, TIIRAM R, STEELB, 
HENRY C. MORTIMER, OSCAR 8. STRAUS, 
GEO. AUSTIN MORRISON, WM. L. STRONG, 
AUGUSTUS G. PAINE, HENRY TUCK, 

EORGE W. PERKINS, JOHN J. VALENTINE, 


Wo. F. BUCKLEY, 
JOHN CLAFLIN, 

CHAS. S. FAIRCHILD, 
THOMAS P. FOWLER, 
EDWARD N. GIBBs, 
WILLIAM R. GRACE, 
Wo. B. HORNBLOWER, 
Wo. E. INGERSOLL, 

D. P. KINGSLEY, 





*Does not include any unreported first premiums on new issues. 


Policies are 
not reported in force unless the tirst premium has been paid in cash. 
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FINANCIAL. 








INSURANCE, 





THE 


CENTRAL NATIONAL BANK 


OF THE CITY OF NEW YORK. 


JNITED STATES DEPOSITARY. 


Superior Facilities for Collecting 
Exchange on other Cities. 


CORRESPONDENCE INVITED. 


EDWIN LANGDON, shaban 


Cc. 8. YOUNG, LEWIS 8S. LEE, 
Cashier. Aus’t Cashier. 








DRY GOODS. 


TERT, WELEEN & 00. 


IMPORTERS 
AND 


JOBBERS 


DRY GOODS, 


326, 328, 330 Broadway, 








NEW YORK. 








TRAVEL. 


FRISCO LINE. 
ST. LOUIS & SAN FRANCISCO R.R. CO, 


Through Pullman Car Route. 








e Springfield, Mo.; Carthage, Mo. 
St. Louis to Joplin, Mo.; Pittsburg, Sees 
Wichita, Kan.; Fort Smith, Ark.; Paris, Dallas, 
San Antonio, Houston, Galveston, and all other 
pointe in TEXAS. 


ALL TRAINS VESTIBULED. 
8. B. FRANKLIN, 


Gen’! East'’n Agont, 
J85 Broadway, New York. 


BRYAN SNYDER, 
Gon'l Pass’gr Agent, 
St. Louis, Mo. 





F you wish to Really Enjoy WINTER and 
Evade its Hardships, 


Go to CALIFORNIA, 


via the Luxurious 
“Sunset [jimited”’ 


tuadies’ Parlor and Compartment Car, with 
‘udies’ Maid, Library and Writing Room 
.urber, Bath and Cafe. Meals a la Carte, 

Special through trains consisting of Dining Car 
and Pullman Compartment and Drawing Room 
Car and Standard Sleepers leave New York every 
Tuesday and Saturday, making direct connection 
with “SUNSET LIMITED” at New Orleans. 

For further information, free illustrated pam. 
phiets, maps and time tables, also lowest rates, 
sleeping car tickets, beggage checked, etc., apply to 


EDWIN HA 
Assistant General Tee tne ter ? $49 BROADWAY. 
( 1 BATTERY PL, 


L. H, NUTTING, (Washington Bl 
Rastern Passenger Agent, wn Se) 





HARTF ORD 


STEAM BOILER 


INSPECTION anp INSURANCE 
COMPANY. 





Insurance against Loss or Damage to 
Property and Loss of Life and In- 
jury to Persons caused by 


STEAM BOILER EXPLOSIONS! 





J.M. ALLEN, President. 
WM. B. FRANKLIN, Vice-President. 
F. B. ALLEN, Second Vice-President. 
J.B. PIERCE, Secretary and Treasurer. 
L. B. BRAINARD, Assistant Treasurer. 
L. F. MIDDLEBROOK, Asat. Sec’y. 











TRAVEL. 








FLYING WITH THE WIND 
VIA 


UNION PACIFIC RAILROAD. 


TreQvertand Limited” 


EVERY DAY bony THE YEAR 


CALIFORMA IN LESS THAN 3 DAYS. 


Leaves CHICAGO 6.30 P.M. Daily for all 
PACIFIC COAST POINTS. 


Palace Sleepers; Dining Cars (meals A la carte); 
Buffet, Smoking and Library Cars; Reclining Chair 
Cars. Entire Train Vestibuled, Pintsch Lighted 
and Steam Heated. 


He Ive LOMAX, 
General Passenger and Ticket Agent, 
OMAHA, NEB. 


C.& O. 


THE THROUGH VESTIBULED 
ELECTRIC LIGHTED TRAINS 


OF THE 


Chesapeake & Ohio R’y 


BETWEEN 
New York, Washington, Cincinnati, Louisville 
St. Louis and Chicago 


ARE MODELS OF SPEED, COMFORT AND 
LUXURY. 





The Scenic Features of the Route are in- 
comparably the Finest East of Colorado, 


VIRGINIA HOT SPRINGS 


OVERNIGHT FROM NEW YORK. 
THROUGH CAR. MAGNIFICENT HOTEL. 
GOLF LINKS. 


H. W. FULLER, 
. Gon’! Passenger Agent, 


U. L. TRUITT, 
Gea’l Kastern Agent, 





362 Broadway, N. ¥. Washington, D.C, 


INSURANCE. 


LIFE, ACCIDENT AND HEALTH 
INSURANCE. 


Soth ANNUAL STATEMENT 


(CONDENSED), 


AETNA LIFE 


Insurance Company, 
HARTFORD, CONN. 














MORGAN G. BULKELEY, President. 


Assets, Jan. 1, 1900 . . . $52,850,299.90 
Legal Reserve, 4° Standard 

andallclaims .....- « 45,764,051.04 
Special Reserve, in addition 

to 4% Reserve eee 
Surplus as to Policy holde vs, 

January 1,1900.,. .- 
Payments to Policy heldere, 

mESSO ce ccceeee 
Premium Receipts in 1899 . 
Interest Receiptsin 1899. . 
Total receiptsin 1899 ... 
Life. Endowment and Term 

Policies issued and revived 

in 1899,13,212, insuriug . 24,494,545.00 
Life, Endowment and Term 

Insurance in force, January 

11,1900 . - 168,449,790.00 
Accident Insurance in force, 

January 1, 1900 . « « e« 135,807,470.00 





1,644,000.00 
5,442,215.56 


5,089,955.70 
7,123,651,54 
2,395,073.27 
9,518,724.75 





Paid Policy holders since Organization. 
$114,593, 414.72 


Etna Life’s Gains in 1899, 


$196,179.06 
701,949.45 
2,623,279.09 





New Premium Income, ae 
Total Premium en 
Assets, 
Life, Term, and Ratemmest Insur- 
ance issued and Revived 
Life, Term, and Endowment Insur- 
ance in force, - 
Accident and Health ny in 
force, - 25,946,350.00 
Number of Policy nohdern, 17,998 


JOHN C. WEBSTER, Manager, 


Life Department, 
Germania Bldg., 62 William St., New York. 


GEORGE C. STERLING, Manager, 


Accident Department. 


2,515,361.50 


. 11,056,858.00 








W. A. NICOLAY, Manager, 


Long Island Agency. 
Mechanics’ Bank Building, Brooklyn, WN. Y. 








SPECIAL NOTICES. 


GARNER & CO., 


NEW YORK, U.S.A. 


PRINTED DRESS COTTONS 








Of Various Grades and Widths, 
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FINANCIAL. 


WILLIAM F. FEARON. 





CHARLES FEARON. 


FEARON & CO. 


Bankers and Brokers, 


611 CHESTNUT STREET, 
PHILADELPHIA. 


INVESTMENT SECURITIES A SPECIALTY. 


U.S. Bonds Bought and Sold. 





CUYLER, MORGAN & CO. 


44 Pine Street, New York. 


Necurities Bought & Sold on Commission. 


Accounte and Agency of Banks, Corporations, firms and 
individuals received upon favorable terms 
DRAW ON 
THE UNION BANK OF LONDON. 
BRITISH LINEN CO. BANK, LONDON & SCOTLAND. 
ULSTER BANK, LIMITED, BELFAST, IRELAND 


Members N. Y. Stock Exchange. 


KEAN, VAN CORTLANDT & 0, 


BANKERS, 
26 NASSAU ST.,, 


INVESTMENT SECURITIES. 


C. STUART SIMONS & Co. 


INVESTMENT BROKERS, 


NEW YORK. 


“| THE 


Unlisted Stocks and Bonds, 
66 BROADWAY, 
Telephone, 


3488 Cortlandt. NEW YORK, 





SEYMOUR. JOHNSON & Co. 


Members N. Y. Stock Exchange 


71 


’ 
BROADWAY, 


TELEPHONE 4160 CORTLANDT. 


Direct Private Wires to Philade!p! 
more, Chicago, Montreal need 3 


Daltie 
none any 


JAMES P. -GEDDES. 
Unlisted Stocks and Bond: 
INVESTA 
MILLS BERING, 


TELEPHONE. ] 31% Ad i = CTOoecCEf, 
IS75 Cortlandt, NEW WORK, 


1ENT SECURITI!! 


ss 
i ao 


UNION 


Dit 


TRUST 


TROIT, MICH 


O00. 


ad AY 8. 


Capital, $508, Ai} 


D. M. FERRY, Pres. ELLWOO!] ’ 


FINANCIAL. 


FINANCIAL. 








FIRST NATIONAL BANK, 


OF CHICAGO. 


$3,000,000 
2,000,000 


Capital, = 
Surplus, 


Foreign Exchange, Bonds. Accounts of Merchants 
Corps ti © Banks and Bankers solicited. 





THE 


National Shoe & Leather Bank 


OF THE CITY OF NEW YORK, 
271 Broadway, cor. Chambers St. 


Capital & Surplus, $1,260,000. 


Receives Accounts on Favorable Terms, and will be 
pleased to meet or correspond with those 
who contemplate making Changes 
or Opening New Accounts. 


JOHN M. CRANE, President. 
JOHN A. HILTNER, Vice-President. 
JOHN I. COLE, Cashier. 


DIRECTORS, 
JOHN M. CRANE, President. 
THOMAS RUSSELL, President Union Selling Co. 
THEODORE M. IVES, Treasurer American Thread Co, 
JOSEPH §&. STOU T, Stout & Co., Bankers. 
JOHN R. HEGEMAN, lres’t Metropolitan Lif Ins, Co. 
JOUN A, HIL TNER, Vice-President. 
HALEY FISKE, Vice-l’res’t Metropolitan i..’e Insurance Co, 
WILLIAM C. HORN, W. C. Horn, Brother & C 


FRANCIS B. GRII r aan. Cc. E. Jennings & Co 
Griffin Manu acturit g Co. 


Jennings & 





DENDS. 


DIVi 
COMMVMERC anes © nee EK COMPANY, 
( lareh 6, 1900, 
Dividend No. 

Tl a pe pod Directors have declared aquarterly 
div . let md Ped qin ‘ters per Cent., pay 
ub \p 1 14, I‘ 10 0. te Oo stockholders of record on 
iveh BO. 1000) Che transter books will be elosed 

on a ) ; ty, DSM, 
aa\ “i ¥ irs USUuUrer, 


IMPORTERS. 


FLINT, EDDY & CO., 





EXPORTERS AND 








CD. 


seer DW an, 
SV, 3th & es\pes WV EES 


Export and Import Merchants, 


30 BROAD ST., 


-———- 


NEW YORK. 


Correspondents in all parts of the werld,. 





ES 


eore 
2 i t 


The Finest Mustard Manufactured on 


this or the Europ 


fapors at D&S. LICORICK. 


SON, 


Lineton Ste. New York, 


can Continent, 


Pil! 


J G 2 


-rT AAI 
LC KO FAIN CS 


FIRST NATIONAL BANK 


OF MILWAUKEE. 
CAPITAL, - - 


Transacts a General Banking and Foreign 
Exchange Business. 


$1,000,000 


OFFICERS. 
F. G. BIGELOW, President. F. J. KIPP, Cashier. 
WM. BIGELOW, Vice-Pres’t. T. E. CAMP, Asst-Cash. 
F. E. KRUEGER, 2d Asst-Cash. 


DIRECTORS. 

H C. PAYNE, C. F. PFISTER, 
FRED. T. GOLL, F. VOGEL, jr., 
WM. BIGELOW, E. MARINER. 


H. H. CAMP, 
B. K. MILLER, 
F. G. BIGELOW, 











FOREIGN ‘BANKS. 


MARTIN'S BANK (Limitep) 


LONDON, ENGLAND. 








CAPITAL SUBSCRIBED, $4,860,000 


CAPITAL PAID UP, > 2,430,000 


SURPLUS, - - - - 439,373 


® $4.86-41. 


Foreign Exchange and General Banking Business. 





SPECIAL NOTICES. 


A LONG LESSO 
WELL LEARNED. 





The experience of a quarter 
of a century has taught 
the makers of the 


Memington 
Typewriter 


how to produce the most du- 
rable, reliable and generally 
efficient writing machine. 





Wyckoff, Seamans & Benediet,?°* xn 





INSURANCE, _ 
The 
Mutual Life Insurance Company 
oi New York. 
RICHARD A. 
«THE GRE 
ALL 


McCURDY, PRESIDENT. 


ATEST OF 
THE COMPANIES,” 





ASSETS : $301,844,537.52. 

















